
 Momentum is building in the 
new-home industry. Recently, 
building permits were rising, a sign 
that construction could be rebound-
ing from weak winter sales. 
 And builders will be considering 
first-time buyers. Previously, much 
of the demand for new homes has 
been from upper-end buyers, rather 
than those buying their first homes.  
 Builders targeted wealthier bor-
rowers, according to a government 
report, because many new buyers 
had lower credit scores and a hard-
er time getting a mortgage. So they 
focused on larger, more expensive 
homes.  
 The median price of a new home 
recently rose to $290,000, the 
highest level on record, because 
builders worked for wealthier cli-
ents. 
 Now, many in the housing industry are encouraged that the 
new chief of the Federal Housing Finance Agency says he 
will make it easier for more Americans to qualify for loans.  
 Mel Watt, who in January took over as chief regulator of 

Fannie Mae and Freddie Mac, said 
he would push mortgage compa-
nies to ease their standards.  
 The overall increase in 
housing starts was also fueled by a 
jump in multifamily homes rather 
than the single-family market.  
 Building permits for mul-
tifamily homes, including condo-
miniums and apartments, are vola-
tile from month to month. But the 
construction of homes with at least 
two units rose by nearly 40 percent 
this spring. Construction of single 
family homes was up 0.8 percent, 
reaching the fourth-highest level 
since the start of 2009. 
 While building contracts 
for family homes have yet to take 
off like multi-family construction 
did, economists say the coming 
easing of credit standards could 

give the sector quite a boost. 
 The housing market has struggled to regain momentum 
since last summer, but that could change. 
 

Good news for home buyers:  
Some mortgage lenders will ease their standards 

 You remember the chandelier from days past: 
Full of crystal, gleaming glass, and dangly 
thingies. 
 Lighting designers are replacing these showy 
glass trees with linear design and unexpected ma-
terials that make observers wonder: Is that what I 
think it is?  Yes. 
 New designs are deliberately not shiny but, in-
stead, more useful. 
 Los Angeles designer Brendon Ravenhill uses 
the engineering principle of tensegrity used in 

suspension bridges, to create modernist forms that 
look a bit like the designs of childrens games with 
string around the fingers. At the end of each trian-
gle are small lights fitted with tiny shades. The 
lights are pointed in several directions. His 6-foot 
diameter Pivot weighs just 16 pounds and can 
collapse to ship in a standard cardboard box.  
 Rosie Li assembles brass rods into frameworks 
that resemble molecular structures, and she af-
fixed glass orbs that shine in various directions so 
that the chandelier is very airy. 

Chandeliers evolve into airy, linear sculptures 
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Ask the Expert 

We can afford to buy a home,  
but don't have a big down 
payment. Is there any chance  
we can still get a mortgage? 
 
 I'd say it's time for you to 
start shopping for the home you 
want. Within the next few 
months, U.S. policy makers are 
planning to shoot down the 20 
percent down payment rule.  
 In order to give the housing 
market a boost, they will bring 
back the no-down-payment 
mortgage or at least greatly re-
duce the 20 percent require-
ment.  
 The Securities and Exchange 
Commission (SEC) is still push-
ing for buyers to make some 
kind of down payment, but at 
least in the beginning of the 
new rules, they will approve the 
policy since it will be reevaluat-
ed in two years and every five 
years after that.  
 Changing the 2011 rules 
 The Obama Administration 
has been trying to relax some of 
the postcrisis efforts to tighten-
ing lending standards. Their 
concern was that the housing 
sector, traditionally an engine 
for economic recovery, is strug-
gling to shift into high gear.  
 Quoted in The Wall Street 
Journal, the overseer of Fannie 
Mae and Freddie Mac recently 
said mortgage companies 
should make more credit availa-
ble to home buyers. 
 The SEC's change of heart is 

the latest twist in a battle over the 2010 
Dodd-Frank mortgage rule. It was intended 
to improve the quality of loans by increasing 
down payments or making banks retain a 
stake in mortgages they make, package and 
sell to investors. 
 If lenders didn't get 20 percent down, 
they would have to retain 5 percent of a 
loan's risk on their own books.  
Fighting the 20 percent rule 
The original rule proposed three years ago 
brought a backlash from the housing indus-
try, affordable housing authorities and civil-
rights groups.  
 They said the requirement would end the 
dream of home ownership for many Ameri-
cans. And that's exactly what the 20 percent 
down payment rule did. 

Preventing water damage is a whole lot cheaper than paying 
for repairs. Here are three easy prevention tips: 
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 The lovely days of August are perfect 
for swimming and as you keep a watch-
ful eye on swimmers, keep in mind that 
drowning rarely looks dramatic. 
 In fact, unlike what you see on televi-
sion, people do not flail around and yell 
for help when they are drowning. 
 Instead a child drowning may make 
no movement at all.  He could simply 
sink to the bottom of a pool, arms out to 
the side. 
 It usually isn't the noisy swimmers 
who are having a problem.  It is the qui-
et ones. 
 The Instinctive Drowning Response 
has five qualities, according to Frances-
co A Pia, an American lifeguard whose 
doctoral studies focused on unobserved 
drowning: 
 1 No calls for help. Breathing be-
comes primary and drowning victims 
will have no chance for speech. 
 2 Mouths sink below the surface and 
then reappear.  Victims exhale, inhale 
but have to time to make noise. 
 3 Arms extended to the side. Naturally 

this helps victims press down on the 
surface to lift mouths out of the water. 
But they can't wave for help. 
 4 They can't reach for rescue equip-
ment or move toward a rescuer.  
 5 Bodies are upright with no kicking.  
A drowning person can struggle on the 
surface from 20 to 60 seconds before 
totally submerging. 
 There is a pre-drowning moment 
when a victim may be able to scream, 
wave and reach for life-saving equip-

ment so thrashing in water should 
not be ignored. 
 In a boating situation, a 
person in the water sometimes 
appears to be treading water.  The 
best way to be sure they are not 
in trouble is to simply ask them if 
they are okay.  If they don't an-
swer, they are not okay.  Experts 
say rescuers have about 30 sec-
onds to get to them. 
 A drowning person who 
is quiet and unmoving in the wa-
ter may have their head low with 

water at mouth level.  Or their head 
could be titled back with the mouth 
open.  Eyes may be closed. Hair may be 
over the eyes or forehead. They may be 
vertical in the water but not using legs. 
 A drowning person may also be mov-
ing, appearing to slowing climb an invis-
ible ladder.  They may be trying to 
swim, but not getting anywhere. They 
may try to roll over on their back. 
 Watch for these signs and let silence 
in the water be a warning. 

August: Great for swimming, 
 but keep this warning in mind 

 If you get an inground pool, invariably 
it is for the lovely, warm days when 
friends, kids and grandkids gather to 
share sun and good times. 
 But what value does an inground add 
to you home at sale? 
 The answer depends on how you look 
at it.   Strictly by the numbers, an in-
ground pool may not bring fantastic re-
turn at sale and might not justify the 
investment. 
 According to the National Association 
of Realtors, an inground pool can in-
crease the value of a home from 8 per-
cent to 15 percent, if you live in a warm 
area, especially the Southwest. In the 
Southeast,  the numbers are more like an 
increase of 5 percent to 10 percent. In 
the north, where swimming is, at best, a 
12-week activity, added value drops to 
about 6 percent. 
 To take an easy example, if you put in 
a simple rectangular in-ground pool, the 
cost is about $25,000.  If your house in 

the Southwest is worth 100,000, at best 
the value increases to $115,000.  Leav-
ing you a bit short on recouping cost.  In 
the north, the cost of the pool will go up 
to about $30,000 when pool heaters are 
added in, so the value of a $100,000 
house with an inground pool is about 
$106,000, much less than cost of instal-
lation. That leaves northern homeowners 
with the question of whether the pool is 
worth taking a $24,000 loss on the cost 
of the pool. 
 Meanwhile, home sellers also find their 
potential group of buyers is limited.  
Some people, maybe as many as one-
third of buyers, simply do not want a 
pool and won’t buy a home that has one. 
 Pool fans are left with a choice: Will 
they be in their home long enough to 
justify the cost of an inground pool?  
 An above ground pool is the answer 
for many homeowners since the pool can 
be removed, but doesn’t have the allure 
of a sparkling inground pool. 

Does an inground pool add value to a home? JetBlue offers first class 
for business customers 

 
 
 
 
 
 

 JetBlue's new Mint cabin combines luxury 
with price and the company hopes it will be a 
win with the business traveler. 
 Once losing customers to American and 
Delta's first class cabins, JetBlue now offers 
the longest, widest flatbed seats currently 
flying domestically and four single-seat pods 
with their own doors. 
 Mint passengers can sample a signature 
drink before takeoff, and then have a cocktail 
once the jet is in the air. For dining, they will 
have their pick of three out of five tapas-style 
plates for their entree.  
 While they dine, they can watch up to 50 
channels on TV, and they get an amenity kit 
as a parting gift. 
 JetBlue's ticket price is $599, compared 
with $2,000 on other airlines. 
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Indian River Drive Estate 
 

Prestigious waterfront home on Indian River Drive 
with wide river views.  Enjoy this 6 Bedroom, 6 Bath-
room pool home on almost 2 acres.  Expansive views 
from the second floor master bedroom suite balcony.  
Huge walk in closet could be another bedroom. There 
are three additional bedrooms in the main home and 2 
detached (covered breezeway) 1 bedroom apartments 

with individual bathrooms. Large den with built in 
shelves/bookcases. A formal dining room, entertain-
ment/theater room, 2 Fireplaces, Kitchen with granite 
counters, stainless steel appliances, breakfast bar, built 
in desk and a large walk in pantry. There's 140' of wa-
terfront with sweeping views of the Indian River and 
Hutchinson Island. Close to the beaches, shopping, 

entertainment and restaurants. 
 

Offered for $1,300,000 
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